BANKS AND SAVINGS BANKS.

822. The number of chartered banks in the Dominion is 38.
The development of banking business in Canada is seen from the
following statement :—
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In addition to the capital paid up in 1891, the reserve fund of
the banks in that year amounted to $4.72 per head of the popula-
tion,

823. The first chartered bank to suspend business since Con-
federation (1867) was the Commercial Bank of New Brunswick.
The Bank of Acadia (Liverpool, N.S.) suspended in 1873 : the
Metropolitan Bank of Montreal in 1877 ; the Mechanics’ Bank
of Montreal, the Consolidated Bank of Montreal, the Bank of
Liverpool, N.S., and the Stadacona Bank, of Quebec, in 1879 ;
the Exchange Bank of Canada in 1883 ; the Maritime Bank of
St. John, N.B,, the Pictou Bank, the Bank of London, Ont., and
the Central Bank of Canada retired from business in 1887, and
the Federal Bank in 1888 ; the Commercial Bank of \lanitoba
closed its doors in 1893. In all, 14 banks have suspended, repre-
senting assets of over $22,000,000 and liabilities of over $15.000,-
000. Of the suspended banks 11 have redeemed their notes in
full, one paid 57% per cent, and two are not yet reported. Eight
paid- their deposits in full ; one (the Mechanics’) paid 57% per
cent, one (the Exchange) paid 64 per cent, exclusive of final
dividend, and one paid 8623 per cent.

The Commercial Bank of Manitoba closed its doors during
the first week of July, 1893. The notes of the bank in circula-
tion increased 30 per cent over the amount given in the last pre-
vious bank statement.  This increase was caused by deposi-
tors withdrawing their deposits and taking notes of the bank in
payment. They did this because under the Banking Act, claims
are to be met in the following order : 1st. Redemption of notes



